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INTRODUCTION 


Digital payments increased in the Philippines at the height of the 
pandemic. Electronic money, such as several mobile wallets like 
GCash, Paymaya, Coins.PH, and other digital payment systems, 
enable Filipinos to carry out swift and practical financial transactions. 
Оп the other һапа, financial tactics like employing Bitcoin and virtual 
money have become more popular. The acceptance of these digital 
currencies has increased in the Philippines, a rapidly developing 
nation with a sizable population of tech-savvy people. ВіосКсһаіп 
technology, which offers a secure and decentralized method of 
conducting transactions, may be responsible for the functioning of 
cryptocurrencies like Bitcoin, Ethereum, and others. In this 
introduction, a general review of cryptocurrencies and other forms of 
electronic money will be given. 
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THe RISE Or є МАЦІЄТ 


Ас convenient апа safer alternatives to conventional cash 
transactions during the epidemic, Filipinos quickly embraced digital 
payment services like G-Cash, PayMaya, апа Coins.ph. These 
platforms provided a variety of mobile-accessible services, including 
bill payment, online shopping, investment opportunities, and money 
transfers. 


Due to the lockdown measures used to stop the viruss spread, 
internet sales increased dramatically and contactless payments were 
necessary. Filipinos looked to these digital wallets as a dependable 
answer because they had trouble finding physical establishments and 
were worried about handling physical currency. 


The number of users оп G-Cash, the top mobile wallet, 
significantly increased. It enabled users to link their bank, send 
money to friends and family, pay bills, and make online 
purchases of goods and services. The platform featured cutting- 
edge functions including G-Cash Mastercard, which allowed 
users to withdraw cash from АТМ5 and make in-person 
transactions. 


А similar increase was seen during the pandemic with РауМауа 
AKA Maya, another well-known wallet. It provided a variety of 
services, such as remittances, virtual prepaid cards, апа QR code 
payments. Filipinos may now shop online and get cashback 
incentives thanks to PayMaya s partnership with several retailers. 


Among Filipinos looking for different ways to handle their money, 
Coins.ph, a top cryptocurrency exchange platform, gained 
popularity. Users could transfer money, pay bills, buy mobile load 
and gaming credits, and buy and sell cryptocurrencies. People 
looking to invest in cryptocurrency now have access through 
Coins.ph. 


Partnerships with regional companies, authorities, and financial 
institutions also helped to speed up the implementation of these 
platforms. For instance, government assistance programs and 
social welfare payments were paid out via these digital wallets, 
increasing their use and assisting Filipinos in getting financial 
support when they needed it. 


All things considered, the pandemic encouraged Filipinos to use 
digital payment systems like GCash, PayMaya, and Coins.ph. 
These platforms offered a secure, practical, and open method of 
carrying out financial transactions, enabling people to adjust to 
the changing demands of a contactless economy. 
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Coins.PH 

Coins.ph , а well-known cryptocurrency exchange 
апа digital wallet platform іп the Philippines, was 
bought recently by Wei Zhou, the former Chief 
Financial Officer (СҒО) of Binance from Gojek, а 
major Southeast Asian technology business. This 
is significant for both Coins.ph and Wei Zhou, the 
acquisition represented a strategic shift in the 
ueryptocurrency market. Offering a variety of 
ervices like cryptocurrency trading, money 
transfers, bill payment, and mobile top-ups, 
Coins.ph has established itself as a reliable 
platform for Filipinos. The said acquisition adds 
essential knowledge and experience to Coins.ph's 
products and broadens its reach thanks to Wei 
Zhou's background and experience Та 
cryptocurrency. Industry leaders are anticipating 
that the collaboration between Coins.ph and Wei 
Zhou would foster innovation and hasten the 
uptake of cryptocurrencies in the Philippines. 
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G-Cash 

G-Cash jointly owned by Ayala Corporation, Globe 
Telecom, and Alipay from the Ant Group, is 
currently the top mobile wallet in the Philippines. 
As a division of these respectable businesses, G- 
Cash has made а name for itself as a dependable 
and trustworthy digital payment platform. It 
provides a wide range of services, such as bill 
payment, online shopping, money transfers, and 
even investment options. With more than 40 
million users, G-Cash has contributed significantly 
to the promotion of financial inclusion by giving 
pinos easy access to digital financial solutions. 
As a result of the alliance between Ayala, Globe, 
апа Alipay, which combines their financial, 
technological, апа telecommunications skills, G- 
Cash will continue to evolve and innovate in order 
to satisfy the changing needs of its consumers. 


Мауа 
Maya і а well-known mobile wallet іп the 
Philippines and is a joint venture between Tencent, 
KKR, and Voyager Innovations, a division of PLDT. 
With the support of these significant players, Maya 
has become a market leader in the area of digital 
payments. The partnership combines the 
technology prowess of Тепсепі with the 
investment savvy of ККЕ and the telecoms 
knowledge of PLDT. Paying bills, sending money, 
and conducting cashless transactions are just a 
few of the many services that Maya provides. The 
f network and user-friendly 
ade it a popular option among 


WHAT І5 CRYPTOCURRENCY & 
HOW ІТ GAINED POPULARITY IN 
THe PHILIPPINES 


Cryptocurrency is а decentralized, digital or virtual 
form of money that operates independently from 
centralized institutions like banks or governments 
and employs encryption to protect the security of 
transactions. It is built on a decentralized distributed 
ledger technology called blockchain that records and 
verifies transactions across numerous computers, or 
nodes. Cryptocurrency offers digital means of storing 
and transferring value, much like e-wallets or e- 
ioney. [here are several ways іп which 
cryptocurrencies and e-wallets are comparable. Both 
enable quick, straightforward transactions that are 
frequently carried out online or on mobile devices. 
They offer better usability, lower transaction fees, and 
the possibility of cross-border payments as 
alternatives to conventional fiat currencies. Electronic 
wallets and cryptocurrencies both rely on trustworthy 
encryption methods to protect the integrity of 
transactions. 


Cryptocurrency has gained immense popularity in 

the Philippines, particularly through peer-to-peer 
(P2P) trading and remittances. Here аге ten 
observations on this trend: 


A Peer-to-peer trading platforms like Binance and 
S Paxful have witnessed a surge in activity as more 
Filipinos embrace cryptocurrency. These platforms 

and sellers directly, enabling 
rade digital assets securely and 
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UFFAncIe: 


Cryptocurrency remittances have become а 
game-changer in the Philippines, offering faster 
and more affordable options compared to 
traditional remittance channels. Overseas Filipino 
workers (OFWs) can send money to their families 
back home, bypassing intermediaries and 
reducing transaction fees. 


P2P trading and remittances have contributed to 
financial inclusion im (һе Philippines. 
Cryptocurrency platforms have enabled 
individuals without access to traditional banking 
ervices to participate in the global economy, 
empowering them to manage their finances and 
engage in cross-border transactions. 


The convenience of cryptocurrency remittances 
has been particularly beneficial during the 
pandemic when movement restrictions and 
economic uncertainties made traditional 
remittance channels challenging. Filipinos abroad 
could send money instantly to their loved ones 
without relying on physical remittance centers. 


Cryptocurrency P2P trading also allows Filipinos to 
diversify their investment portfolios and protect 
against economic uncertainties. It provides an 
opportunity for individuals to engage in trading 


A and potentially generate profits in а volatile 
S market. 
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The increasing popularity ої cryptocurrency 
remittances has prompted regulatory authorities 
in the Philippines to develop guidelines and 
regulations for virtual asset service providers. This 
alms to ensure consumer protection, prevent 
money laundering, and promote а secure 
environment for cryptocurrency transactions. 


Filipinos reliance on cryptocurrency for 
remittances and P2P trading reflects their trust in 
the technology and its potential for financial 
impowerment. The ease of use, speed, апа 


transparency provided by cryptocurrencies have 


resonated with a tech-savvy population eager to 
explore innovative financial solutions. 


The popularity of cryptocurrency through P2P 
trading and remittances in the Philippines is likely 
to continue growing as more individuals recognize 
the benefits and potential of digital currencies. As 
technology advances and awareness spreads, 
cryptocurrencies may ріау ап increasingly 
integral role in the country's financial landscape. 
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BLOCKCHAIN: THE TECHNOLOGY 
THAT POWERS BITCOIN & 
CRYPTOCURRENCIES 


We commonly read about Blockchain Technology, 
we know it is the founding technology of Bitcoin & 
Cryptocurrency. We also read about it in technology 
magazines, books, and forums: but what really is it 
all about? Lets go back in history to see and 
understand how it was built in the first place. 


БіосКсһаіп technology traces its root back to Peer- 
to-peer (Р2Р) file sharing. P2P File Sharing System 
transformed how data were shared and 
disseminated, this is where bloekchains roots may 
be found. Direct file transfers between users without 
utilizing a centralized server were first offered by 
P2P sharing platforms like LimeWire, BitTorrent, and 
Napster. The primary goal of peer-to-peer (Р2Р) file 
sharing is the decentralization of resources, 
democratizing access. The elimination of 
intermediaries is also ап effect brought by 
decentralizing data. Users could access апа 
download files directly from one another because 
files werent hosted on a single source but rather on 
| а number of network nodes (these are several 
Ж computers scattered around the globe). The benefits 
\ of this decentralized architecture included better 
data retention, improved scalability, and less 
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BLOCKCHAIN: THe TECHNOLOGY 
THAT POWeRS BITCOIN & 
CRYPTOCURRENCIES 


The three major characteristics of Blockchain are: 
Decentralization, transparency, and immutability: 


Decentralized 


Decentralization is the process of managing & 
controlling a network independent from a central 
authority or intermediary. In а blockchain, а 
centralized network of participants Known as 
odes validate and logs transactions. The 
decentralized design made the system less 
susceptible to manipulation or censorship because 
there is no single entity that has total control over it. 
Instead, participants that are known as “miners” act 
as validators and need to have а consensus. 
Blockchain consensus is the process through which 
users in a distributed network concur on the 
blockchain's current state and approve transactions. 
Its consensus mechanism guarantees that the 
system is secure, dependable, and tamper-resistant 
and that all nodes in the network come to an 
agreement. Despite being decentralized, the 
technology still ensures that there is a “Single source 
| of truth”. In а blockchain network, the distributed 
Ж ledger serves as the single source of all information. 
N Hence, the name Distributed Ledger Technology is 
being used as an alternative to “Blockchain” 
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BLOCKCHAIN: THE TECHNOLOGY 
THAT POWERS BITCOIN & 
CRYPTOCURRENCIES 


Transparency 


Blockehain also has another important feature 
called transparency. All network participants have 
access to a public ledger that contains the complete 
transaction history. This can be utilized using online 
/ URL-Based tools known as bloekchain explorers 
aich anyone can look up and view. Since everyone 
can check and audit the transactions, there і5 
greater accountability as а result of this 
transparency. As there is no longer a need to rely 
entirely on intermediaries due to the shared 
visibility, it also promotes trust among participants. 
While being transparent, the system still protects 
the privacy of users/individuals by providing thema 
unique alpha-numeric address to serve as 
identification instead of names and other important 
data, this gives users a sense of pseudonymity or 
at most anonymity. The anonymity of users in 
blockchain refers to the level of privacy апа 
pseudonymity maintained ру individuals 
participating іп blockchain networks. While 
| blockchain technology itself is transparent and 
“ provides а public ledger of transactions, the 
Ў identities of users involved in those transactions сап 
often be pseudonymous ог, іп some cases, even 


BLOCKCHAIN: THE TECHNOLOGY 
THAT POWeRS BITCOIN & 
CRYPTOCURRENCIES 


Immutability 


Immutability is a key feature of the blockchain 
technology. This feature ensures that no data is 
corrupted. How this works, each node on the 
network has a copy of the ledger, which is the nature 
of how this system operates. In order to change any 
ta, all nodes must agree in unison. The agreement 
Df every node must then be received in order to 
change any input/data, avoiding tampering. lt 
ensures now that the technology is transparent and 
secured thanks to this. Unce a transaction 15 
recorded in the blockchain, it is nearly impossible to 
tamper, alter or manipulate it. Each transaction 15 
linked to the previous one through cryptographic 
hashes, creating a chain of blocks. Any attempt to 
modify a block would require altering subsequent 
blocks, which becomes increasingly 
computationally expensive and practically 
infeasible. Immutability secures the integrity of the 
data stored on the bloekchain. 
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| Blockchain is more than just lines of code. In itself, it 
“ сап be ап ideology, а subculture, and a catalyst for 
Ў change. lt challenges the status quo, promotes 
decentralization, and empowers the people. With 
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WHAT IS гееєп-ТО-геЄєг 
CRYPTOCURRENCY TRADING & 
HOW DOES IT IMPACT THe 
PHILIPPINE FINANCIAL SECTOR 


Peer-to-peer (P2P) eryptocurrency trading refers to 
the direct exchange of digital assets, such as Bitcoin 
or Ethereum, between individuals without the 
involvement of intermediaries like exchanges. In 
P2P trading, buyers and sellers connect through 
nline platforms or marketplaces and negotiate the 
arms of the trade themselves. 


P2P cryptocurrency trading has had a significant 
impact on Filipinos for several reasons. Firstly, it 
provides an accessible and convenient way for 
individuals in the Philippines to enter the 
cryptocurrency market and engage in trading. This 


has opened up investment opportunities and 
allowed Filipinos to diversify their portfolios. 


P2P trading platforms have also enabled Filipinos to 
trade cryptocurrencies securely, as transactions are 
conducted using smart contracts and escrow 
services that protect both parties. This has instilled 
trust in the process and reduced the risk of fraud or 
scams. 


Moreover, P2P trading has facilitated faster and 
| -effective remittances for Filipinos. 
workers (OFWs) can send money 


P2P trading has helped Filipino bitcoin fans 
develop a feeling of community. А supporting 
environment that aids people in navigating the 
complexity of cryptocurrency trading is created by 
online forums and organizations, which offer a 
place for discussion, knowledge sharing, and 
collaboration with other traders. 


P2P trading has additionally aided in financial 
inclusion in the Philippines. It enables those 
without access to conventional financial services 
О take part in global commerce, conduct cross- 
border transactions, and perhaps even make 
money through trading. 


Its crucial to remember that P2P eryptocurrency 
trading has hazards as well, including market 
volatility, regulatory uncertainty, апа the 
possibility of fraudulent operations. Consequently, 
those who are interested in P2P trading should 
use caution, do their research, and adhere to best 
practices to ensure a secure and fruitful trading 
experience. 


Overall, PZP cryptocurrency trading has changed 
how Filipinos view digital assets, giving them 
more financial freedom, access to international 
markets, and the chance to become economically 
powerful. P2P trading is anticipated to have a huge 
Tthe future financial landscape of the 
tcoin use there keeps increasing. 
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TRADING PLATFORM ІМ 
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Binance 

The most well-known and commonly utilized 
peer-to-peer (Р2Р) eryptocurrency trading 
platform in the Philippines, measured by the 
number of users, is Binance. Binance Р2Р 
provides Filipinos with a secure and useful 
platform to buy and exchange cryptocurrencies 
with other users because of its solid infrastructure 
and huge user base. Numerous cryptocurrencies, 
including Bitcoin, Ethereum, and Binance Coin, are 
supported by it. In addition to P2P trading, the 
platform provides users with access to a variety of 
different trading options (it even enables 
connections to Decentralized Wallets via its own 
ріосКсһаіп BSC). The reputation of Binance as а 
respectable, trustworthy, and moral 
cryptocurrency exchange raises the reliability and 
dependability of its P2P network. Because of its 
simple user interface апа open trading 
mechanism, which also lets users connect to 
other cryptocurrencies and financial platforms, 
Binance P2P has increased its user base апа 
solidified its place as the top peer-to-peer platform 
in the Philippines. 


Binance, is also опе of the most profitable 
international exchanges existent, it has grown as a 
result of a consistent flow of trading money further 
resulting to good liquidity. The ехсһапде 5 
outstanding financial performance has been aided 
by the user base's quick rise, which led to millions 
of active users from all over the world including 
the Philippines. 


Binances success can also be attributed to its 


wide selection of cryptocurrencies, competitive 


trading fees, and robust security measures, which 
may have attracted both retail and institutional 
investors. The company has also diversified its 
offerings by launching various products and 
services, such as Binance Coin (BNB), Binance 
Launchpad for token sales, and Binance Smart 
Chain, further enhancing its financial standing and 
liquidity. 


Binance's commitment to regulatory compliance 

and expansion into new markets has 
strengthened its position and ensured continued 
financial growth. With its solid financial status and 
visionary leadership under Changpeng Zhao, 
Binance remains a key player in the global 
cryptocurrency ecosystem, also locally in the 
Philippines. 


WHAT IS NeT & HOW ІТ GAINED 
POPULARITY IN THe PHILIPPINES 


NFTs, ог Non-Fungible Tokens, have gained significant 
popularity in the Philippines as they offer a unique and 
exciting way to own and trade digital assets. МЕТ5 
represent digital ownership of a specific item, whether its 
artwork, music, videos, or virtual real estate, using 
blockchain technology. 


One reason for the popularity of NETS in the Philippines is 
the sense of ownership and exclusivity they provide. 
Filipinos are drawn to the idea of owning digital assets that 
аге scarce, verifiable, and cannot be duplicated. This allows 
individuals to showcase their unique collections апа 
support their favorite artists or creators. 


WHAT IS NeT & HOW ІТ GAINED 
POPULARITY IN THe PHILIPPINES 


NFTs have also emerged as а new avenue for artists 
апа creators in the Philippines to monetize their work. 
Through the sale of NFTS, artists can directly benefit 
from the value appreciation of their digital creations, 
empowering them to earn royalties and retain greater 
ntrol over their intellectual property. 


he growing interest in МЕТ5 can also be attributed to 
the rise of social media and online communities in the 
Philippines. Platforms like Twitter, Facebook, and 
Instagram һауе facilitated the discovery апа 
promotion of NFT projects, fostering a sense of 
community among collectors, artists, апа 
enthusiasts. 


The pandemic has also played a role in the popularity 
of NFTs in the Philippines. With limited physical events 
апа exhibitions, artists have turned to digital platforms 
and NFT marketplaces to showcase and sell their 
artwork, reaching a wider audience in the process. 


Furthermore, МЕТ5 have introduced a novel concept 
of play-to-earn, which has resonated with Filipinos 
seeking alternative income opportunities. NFT games 
that offer in-game assets as NFTS allow players to 

I value by participating in gameplay 


; 


The accessibility of NFTs, particularly through mobile 
devices, aligns well with the tech-savviness of 
Filipinos. With a high smartphone penetration rate, 
Filipinos can easily engage with МЕТ marketplaces 
and participate in auctions and sales, making it a more 
inclusive and democratic space. 


Finally, the transparent and decentralized nature of 
blockchain technology adds a layer of security and 
trust to NFT transactions. This appeals to Filipinos who 
value transparency and want to ensure the 
ithenticity and provenance of the digital assets they 
Acquire. 


In conclusion, NFTs have gained popularity in the 
Philippines due to their unique ownership experience, 
opportunities for artists, the growth of online 
communities, the impact of the pandemic, play-to- 
earn models, accessibility through mobile devices, 
and the transparency of blockchain technology. As 
Filipinos continue to embrace the digital art and 
collectibles space, the popularity of NFTs is expected 
to grow, opening up new possibilities for creators and 
collectors alike. 


МТ & GAMING 


МЕТ (Non-Fungible Token) games gained significant 
interest and popularity in the Philippines, captivating both 
gamers and investors. These games utilize blockchain 
technology to create unique, verifiable digital assets that 
can be bought, sold, and traded. Players in the Philippines 
embraced NFT games as they provide new opportunities 
for ownership and monetization within virtual worlds. МЕТ 
games introduced а novel concept of play-to-earn, 
enabling gamers to earn value by participating in gameplay 
and owning in-game assets. This concept resonated with 
Filipinos who see it as a means of generating income and 
improving their financial situations. The emergence of МЕТ 
games sparked a vibrant community of Filipino gamers, 
enthusiasts, and creators. Online forums, social media 
groups, and events serve as platforms for discussion, 
collaboration, and showcasing of NFT game content. 


Furthermore, МЕТ games have spurred the growth of local 
game development and blockchain technology talent in the 
Philippines. Filipino developers have been actively involved 
in creating МЕТ games, contributing to the global МЕТ 
gaming ecosystem. Тһе accessibility of МЕТ games, often 
played on mobile devices, aligns with the tech-savvy 
nature of Filipinos who have a high smartphone penetration 
rate. This accessibility has facilitated widespread 
participation and adoption of NFT games across various 
demographic groups in the Philippines. As the NFT gaming 
space continues to evolve, it іс anticipated that the 
popularity and influence of МЕТ games in the Philippines 
will continue to expand, bringing new opportunities for 
gamers, creators, and investors alike 


TOP NrT GAME ІМ THe 
PHILIPPINES 


TOP NrT GAME IN THe 
PHILIPPINES 


Axie Infinity 

Axie Infinity has emerged as the top NFT game in the 
Philippines, captivating gamers and enthusiasts 
across the country. Several factors contribute to its 
popularity. Firstly, Axie Infinity offers an innovative 
y-to-earn model, allowing players to earn real- 
World value by participating in gameplay and trading 
digital assets. This unique feature resonates with 
Filipinos seeking alternative income opportunities and 
financial empowerment. Additionally, the games 
vibrant and engaging gameplay, combining elements 
of strategy, breeding, and battling adorable creatures 
called Axies, keeps players immersed and entertained 
for hours. The supportive Axie community іп the 
Philippines, consisting of players, guilds, and content 
creators, further enhances the game's popularity by 
fostering collaboration, camaraderie, and a sense of 
belonging. Moreover, the affordability of Axies and the 
accessibility of the game through mobile devices 
make it more inclusive and appealing to a wide range 
of players in the Philippines. Overall, Axie Infinitys 
combination of play-to-earn mechanics, captivating 
| gameplay, strong community support, апа 
¥ accessibility has solidified its position as the top МЕТ 

game in the Philippines. 
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CONCLUSION 


The Philippines has experienced a remarkable journey in the realms 
of e-wallets, eryptocurrency, and NFT games. E-wallets like GCash, 
PayMaya, and Coins.ph have revolutionized digital payments, offering 
convenience, financial inclusion, and contactless transactions, 
especially during the pandemic. Cryptocurrency adoption іп the 
country has soared, with peer-to-peer trading and remittances 
providing Filipinos with alternative investment options and faster, 
cost-effective cross-border transactions. Additionally, the 
emergence of МЕТ games has captivated Filipino gamers, 
showcasing the potential for play-to-earn models and creating a 
vibrant community of enthusiasts and developers. The accessibility 
of these technologies, coupled with the tech-savviness of the Filipino 
population, has driven their popularity and contributed to the growth 
of the local bloekchain and gaming industry. As the journey 
continues, the Philippines is poised to further embrace and explore 
the opportunities presented by e-wallets, eryptocurrency, and МЕТ 
games, shaping the future of digital finance and virtual experiences in 
the country. 
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